NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, DIRECTLY OR
INDIRECTLY, IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA, OR JAPAN OR ANY
JURISDICTION IN VIOLATION OF THE RELEVANT LAWS OF SUCH JURISDICTION

This is an announcement as required under article 5.5 of the Market Abuse Regulation (EU/596/2014)

ALFEN – MID STABILISATION PERIOD ANNOUNCEMENT
Almere, the Netherlands, 12 April 2018 - Alfen N.V. (“Alfen” or the “Company”), specialist in
energy solutions for the future, has been informed by ABN AMRO Bank N.V., acting as the
stabilisation agent in connection with the Company’s initial public offering on Euronext
Amsterdam (the “Offering”), that it undertook stabilisation activities within the meaning of
Article 3.2(d) of the Market Abuse Regulation (EU/596/2014) in relation to the offer of the
following securities, as set out below.
Securities
Issuer

Alfen N.V.

Securities

Ordinary shares of the Company (ISIN: NL0012817175)

Offer size

8,500,000 ordinary shares (excluding the over-allotment option)

Offer price

EUR 10.00 per share

Stabilisation
Stabilisation Manager

ABN AMRO Bank N.V., Gustav Mahlerlaan 10, 1082 PP, Amsterdam

For each of the dates during which stabilisation transactions were carried out during the period
covered by this announcement (4 April - 12 April), the aggregate quantity and price range was as
follows:
Stabilisation transactions
Date

Buy/Sell

Volume

Lowest
price

Highest
price

Currency

Stabilisation
Trading Venue

4 April

Buy

3,726

10.00

10.00

Euro

Amsterdam

For more information about Alfen and the Offering, reference is made to the prospectus dated 12
March 2018. The prospectus is available electronically via the Alfen website (ipo.alfen.com)
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Enquiries
Stabilisation Manager:
ABN AMRO Bank N.V.
Julie Wakkie
T: +31 (0) 20 535 7332
E: julie.wakkie@nl.abnamro.com
Media:
Hill+Knowlton Strategies
Ariën Stuijt
T: +31 (0) 20 404 4707
E: press@alfen.com
Investors:
Jeroen van Rossen
CFO Alfen
T: +31 (0) 36 549 3400
E: j.vanrossen@alfen.com
About Alfen
Dutch-based Alfen is operating internationally in the heart of the energy transition, as a specialist in
energy solutions for the future. With its 80-years’ history, Alfen has a unique combination of activities.
The Company designs, develops and produces smart grids, energy storage systems, and electric
vehicle charging equipment and markets these in integrated solutions to address the electricity
challenges of its clients. In the period between 2015 and 2017 Alfen grew its total revenue(1) with on
average 21% per year with a positive net profit. Alfen has market leading positions in the Netherlands
and experiences fast growth internationally benefiting from its first mover advantage. For further
information see Alfen’s website at: www.alfen.com.
(1) "total revenue" includes "revenue" as well as "other income". Other income is generated from
government grants received in connection with Alfen's business operations.
Disclaimer
This press release is not for release, distribution or publication, whether directly or indirectly and
whether in whole or in part, in or into the United States, Canada, Australia or Japan or any other
jurisdiction where to do so would constitute a violation of the relevant laws of such jurisdiction. The
distribution of this press release into such jurisdictions may be restricted by law and any failure to
comply with this restriction may constitute a violation of such jurisdictions’ securities laws. Persons
into whose possession this press release comes should inform themselves about, and observe, any
such restrictions.
This press release is for information purposes only and is not intended to constitute, and should not
be construed as, an offer to sell or a solicitation of any offer to buy the securities of the Company (the
"Securities") in the United States, Canada, Australia or Japan or in any other jurisdiction in which such
offer, solicitation or sale would be unlawful prior to registration, exemption from registration or
qualification under the securities laws of such jurisdiction.
The information in this press release is for background purposes only and does not purport to be full
or complete. No reliance may be placed for any purpose on the information contained in this press
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release or its accuracy or completeness. This press release does not constitute or form part of any
offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for any
Securities or any other securities nor shall it (or any part of it) or the fact of its distribution, form the
basis of, or be relied on in connection with, any contract therefore.
The price and value of securities and any income from them can go down as well as up. Past
performance is not a guide to future performance. Information in this press release or any of the
documents relating to the Offering cannot be relied upon as a guide to future performance.
This press release is not for publication or distribution, directly or indirectly, in or into the United States
of America. This press release is not an offer of securities for sale into the United States. The
securities referred to herein have not been and will not be registered under the U.S. Securities Act of
1933, as amended, and may not be offered or sold in the United States, except pursuant to an
applicable exemption from registration. No public offering of securities is being made in the United
States.
In the United Kingdom, this document and any other materials in relation to the Securities is only
being distributed to, and is only directed at, and any investment or investment activity to which this
document relates is available only to, and will be engaged in only with, "qualified investors" (as
defined in section 86(7) of the Financial Services and Markets Act 2000) and who are (i) persons
having professional experience in matters relating to investments who fall within the definition of
"investment professionals" in Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (the Order); or (ii) high net worth entities falling within Article 49(2)(a) to (d) of
the Order (all such persons together being referred to as "relevant persons"). Persons who are not
relevant persons should not take any action on the basis of this document and should not act or rely
on it.
The Company has not authorised any offer to the public of Securities in any Member State of the
European Economic Area other than the Netherlands. With respect to any Member State of the
European Economic Area, other than the Netherlands (each a "Relevant Member State"), no action
has been undertaken or will be undertaken to make an offer to the public of Securities requiring
publication of a prospectus in any Relevant Member State. As a result, the Securities may only be
offered in Relevant Member States (i) to any legal entity which is a qualified investor as defined in the
Prospectus Directive; or (ii) in any other circumstances falling within Article 3(2) of the Prospectus
Directive. For the purpose of this paragraph, the expression "offer of securities to the public" means
the communication in any form and by any means of sufficient information on the terms of the offer
and the Securities to be offered so as to enable the investor to decide to exercise, purchase or
subscribe for the Securities, as the same may be varied in that Member State by any measure
implementing the Prospectus Directive in that Member State and the expression "Prospectus
Directive" means Directive 2003/71/EC (and amendments thereto, including Directive 2010/73/EU, to
the extent implemented in the Relevant Member State), and includes any relevant implementing
measure in the Relevant Member State.
No action has been taken by the Company that would permit an offer of Securities or the possession
or distribution of these materials or any other offering or publicity material relating to such Securities in
any jurisdiction where action for that purpose is required. The release, publication or distribution of
these materials in certain jurisdictions may be restricted by law and therefore persons in such
jurisdictions into which they are released, published or distributed, should inform themselves about,
and observe, such restrictions.
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This press release may include statements, including the Company’s financial and operational
medium term objectives that are, or may be deemed to be, “forward-looking statements”. These
forward-looking statements may be identified by the use of forward-looking terminology, including the
terms “believes”, “estimates”, “plans”, “projects”, “anticipates”, “expects”, “intends”, “may”, “will” or
“should” or, in each case, their negative or other variations or comparable terminology, or by
discussions of strategy, plans, objectives, goals, future events or intentions. Forward-looking
statements may and often do differ materially from actual results. Any forward-looking statements
reflect the Company’s current view with respect to future events and are subject to risks relating to
future events and other risks, uncertainties and assumptions relating to the Company’s business,
results of operations, financial position, liquidity, prospects, growth or strategies. Forward-looking
statements speak only as of the date they are made unless indicated otherwise.
Stabilisation
In connection with the Offering, a stabilising manager, or any of its agents or affiliates, may (but will
be under no obligation to), to the extent permitted by applicable law, over-allot Securities and effect
other transactions to maintain the market price of the Securities at a level other than that which might
otherwise prevail in the open market. The stabilising manager may, for stabilisation purposes, overallot Securities up to a maximum of 15% of the total number of Securities comprised in the Offering.
The stabilising manager will not be required to enter into such transactions and such transactions may
be effected on any securities market, over-the-counter market, stock exchange or otherwise, and may
be undertaken at any time during the period from the date of the commencement of conditional
dealings of the Securities on Euronext Amsterdam and ending no later than 30 calendar days
thereafter. However, there will be no obligation on the stabilising manager or any of its agents or
affiliates to effect stabilising transactions and there is no assurance that stabilising transactions will be
undertaken. Stabilisation, if commenced, may be discontinued at any time without prior notice. In no
event will measures be taken with the intention of stabilising the market price of the Securities above
the offer price. Except as required by law or regulation, neither the stabilising manager nor any of its
agents or affiliates intends to disclose the extent of any over-allotments made and/or stabilisation
transactions conducted in relation to the Offering.

